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Abstract: Based on the panel data of China's areas from 1999 to 2020, this paper established a
PVAR model, employed impulse response analysis and variance decomposition to analyze the im-
pact of financial development on marine economic growth and the dynamic relationship between
each other from the perspective of financial scale, structure and efficiency. The research results
showed that, the financial scale had a short-term positive impact effect on marine economic
growth, but might restrict the development of marine economy in the long-term. The develop-
ment of financial efficiency has a long-term positive impact effect on marine economic growth.
The financial structure could promote the growth of marine economy, but the shortest duration.
Therefore, marine economic growth needed strong financial support. It is necessary to reasonably

control the financial scale, improve the financial efficiency, optimize the financial structure, pro-
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vide long-term support for the development of marine economy, and promote the sustainable

growth of marine economy.

Keywords: Financial development scale, Financial development efficiency, Financial development

structure, Marine economy,Marine industry
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F; 5 0.011 0.191 0.029 0.769
GOP 10 0.536 0.052 0.341 0.071
F 10 0.065 0.560 0.253 0.122
F, 10 0.061 0.124 0.601 0.214
F; 10 0.037 0.272 0.172 0.519

XFH R 4 AT LA R T 25 40 il 5 R A BB
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R HRATAR DY 09 SR D BEOR R T B0A il kR AL
B R AE K PN TG 1k X6 T V0 O G K 7 AR A
T AR HT L B 22 T8 A A 29 ¥ T 22 BT 1 K I
., OGmkRACRE S EIRE SR E RIES
PR AT A ol R TR AR AT AT R Y B A X
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